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USA

ACTUAL FORECAST

+0.4% +0.1%

GDP GDP

GROWTH GROWTH
actual forecast actual forecast
+04% +0.1% +04% +0.6%
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1. Interest rates

2. Inflation

3. Deflation

4. GDP growth rate

5. Employment statistics
6. Trade balance reports
7. Political events

8 Military conflicts

9. Quantitative easing

° Cf’_l

0252

J;_)_g

Sl el 5 sy 5 A
plutszl (sla L T-5

ol 5 syl $-6

b gl g =7

el sl LSJ;JJ'8

S Jee-9

S om0yl AN &gy aim a5 b o | Lagl ol £ a8 soldS Lasls a4 a alis onl b e




9% duglio waly )l Sdz )90S5 90 G Wb g 035 oo b L e Jelge (nl 45 0l b b Lot

Pt G55 potdes 5395 Syge 4 cnl 39 me ol 4 Siige oo (GDP) 1l (s Lallsb adgs 51 e sl
oaLs oo 5L b il (GDP) ol (s (ol ads ws) &5 09 algis sl Yo bl o 0l 0o
Sy SYL JPY/USD sl eyl o bl wlgn B ol 1S5 el o

Oy, 8wy 10 Kes sl g (5588 9 Blad &gy Dledol pl  oles a5 cansl WuSHB L 5 00 j0 e 4SS
5 900 5 Jed 3Lk crlye 6188 236 Jelge cnl pogdle (pleww Sk B 1) la s095 sl Laid
rxe 53 gl ;0 il 4 bgyye slobdos § SliliS 5wt (o Gl 5 Gy 2ol BB (o950 o5 53l 92
W50 18 sges o yws (o golatdl slo 49l g ug, ¢ S pesh abe

il o LI ol 31 5,0 o, alebas g ijsT o 45 =8 o s |y 13k Lidly mgpo solazil (gl ools S )18 5L o
LS S5 S (1950



oy -1

2 955y Jhed aile; Jlie s1p09, (oo Gl 5l Jldiwl 4 oo 55108, lo ) 000 75 al8l LAkl s L oS Sle
A azlge JUBIL o)l plo hlie ;0 Yo 28,5 00 &5 Gl 4 0eeai2015 Ll

bl loj jo o (gl iS5 sl 5l g 51U ams (2ul38l) 0540 75 (65548 A5 Cadley Ll 5550 00l )0
SxSor gy bgio 516 ol ual LT 4 H10.5 511 0 00 &5 gy 53550 SOl Sl 5 gy o Ol
Exose (nl b bl ln ) o2 j5eome Aoy 5 S (o0 )15 SIS ) slo SSL Sl Lo gy e @Bl 008
s plxil

WS (S S ok Ep S A2

Pl 3l 0 )8 36 (655 50 SUL B LS e 3giae J 1S (655 0 slo UL dangs 00 £

USD-15G 5ol 9,35 J1yd S

EUR s, (635 5o oS
- GBP L1 S
JPY&;‘} b

CHF oo g (o S
CADIsbLs <SSl



AUDU il SSL 955
NZD sy 59w SGU

038 T o olo

a5 S5 59, b Ladhaid b 0 (205 b Sal38l) el it agus il iSTax 4 (sl sale )5 alolas
WS Aoy gy Do oligS ;0 0 e 5 Ol b dad po @De g sty
wloyuw 32 Cely opl 08 o0y E 5 Gl g, b o 5L 6)8ES (B9 a5 )lews 83w g, oyl

Sl K0 (slo,9lS 10 00 75 5l S 0y 5y Sl el BT g sgdene JIAF

il sl 0 g 5 Gl ool 55 a8 g (53] Cros ay ploj (S 50 LS (oo (s 98 b OIS ayle



PIP—2

OV 3l oS ot lf0gy sz 1ol g (U g dom (B S (1950l 358 (o0 0L olatdl (L5 plgie 4 (A )05 5]
o Jo 0L )0 (6568 YB Lakiis 03 s 9 0y )5 @S, g, el Y 5l LSy Do 4y )51 S )0 0
D9 (o0 AU )55 b Cuacd (soges Rl (nl s B Slal oy

g oo oolaiul Sloas 5 LY 5l ol ouls a5 degozme Cond AVl ol 0oy 5l 95 (605 o5ladl (gl



ST (0 99299 4ig8> p 49

Jbp o5 i) Jo yo laslamdl o Lls cplasl so 3925 Jhl 4o Y 51 iy gy 9529 &j90 50 )55 Yo
Croed L5 990 YL 51 5 i Caad a5 Gloj ¢ Jloo gl pally &)l sl anpo (ol Wl oo )58 ;500 e

WO sayb ‘) f’)939°"\’"'\’)‘)§ ).a.:Lasou |) Y don oo r:Lo.T

g Lo Jlo Comdg 4y iy py95 Ol il s & o2 Adioad 0,05 Lol « W)lo 5 b Ceend ]33] 51 Yoeme po e
el yazie wlo Giow Al BB e b sl LB O jgay aSul g ails g olatdl
f

I-~_—'m$ Sl

3ol P9y

9292 45 )l deel ) il 2,5 BURJUSD ) cuir 15 (g8 (o o5 st o508 S5 alaloe S5 Lot 51
VLT a5 4 )l 8 5 i) (pta e Lot Sl axlge ol o0 S L gye ddlate 5 (il 2elS 2l
b oo il 550 e 5o Yo b))l a8 [z (ails axlge (oaye8 Ll b i oaorie

olaidl u,

POy s 559, (oo 298 SRl Jlds 4 b je.iS (goladl sldl o 5o 1) (goladl ol ) cool ailis 08

WS i > mlps‘,g.ﬁ)lo Js



(58,5 plg) (58,5 2,8 Jos
Jst Lol Lol 095 stz s HB 5020 ply sl o357 ol 5 il 4585 2.5 e 5551 13 Lo 1
s ,5 aelezsh 1) (6 5eS

L33 jociws ol

asle aeles S 1 amae ialisl i b cond led 4y Loy 0w ey 33 Sl ial38l > 0 095

L ol pé 8 wdlan £ g g V>

G5yl 99 48 3yl el ) oyl 4z, S BURJUSD ) iz 1o 53 ptajon oS asites )l 5 alelao S5 Lot 51
s o SIS Al gl o, il (rhason S Lo 25 505 95 Syl 51 abbae 5 (o el
PSS e ]y bl s

g«...dasp..\.c

S 45 05 o sy |y S 5 S 5 FALS e 5 b il n Sl 55 il plan o Capnlid e ol
.MGAWTQQJMMA;SCP

o1 258 U

RUPEETHIRAN SN TRPIIR JUESCINC NPt SN IR ERWSTIE PV I ATy

b ol o

<ol ol yo b ol 481

Ny o gy Mb pRelS Glhag B 0508 490 40 ol wslye b ol 8l



PRICES

(3953 )lgiodd ials —3

2S5 Job ooby e sl ST Iy € & Aol Lt S8l cnleinnd (IS mhaw a8 (e g Sl )05 (S
o @b men

s & o8 alS ole S

RS2 5 QLS B pae oS Line (o 398 (o0 (orene (ouliddly) aree) olml el walonily Joas a3 281 ST Jg
WiS oo 09l il ) a5 s wisles e dS (G aS wel Cpl 4y gy c oy 5l s

ol 31 g1e)s Jle 003,58 (oo (g S5 b 095, a4 e o5 Sgiiee (sl o iy (2STy S sl sl ol a5

il 2 20141 2015 lollo sy £9se

b oo GRalS Lol « cusl ) g ol olel pglas b -1

g o o IS 4y oS 5 52

WS 2l ey Lpiagd 0iiS o WAl |5 At e 0,5 25 5l Cansd EOLS B a3

iiSae 2 1y L1513 5 0y skel o Lo IS 5 nS—4

Dgdia iy bulyd (6,500 ial38 LD

gl g0 daSidyg )5 5 oS | (55l b 3oy pas sl -6

.o;‘so&él.l)ogg,.w QLJLa‘ﬁ)'.\..Z fozrio ‘)6%"“...‘5?)156&&;5&91@90'7



A1 AL gl g -4

ol o Lzl Cods et (glys I oSl et 51 S o LalBL g

Sgine dawlie Yo &g 45 Conl 98 SO lawg oo adgi Sleas g Y guaze ded b3, 55k GDP
258 (oo 0 5 had D50 4 [BDP olyis s jo Ysame ()6 15l

ol slazdl coodl G ymo 0l 00,0 35 53 o GDP - wiVLL i3l 31

il (BLol e )9 G ol Sl JUSw Wil (oo wll yin 5 0l ST

Gl s QS b rae om Lo 2015 L ol e golatdl 555, ailas S jskay &5 205 L 2eS slo 25
el (5,80

Do oo a3 S a5 8 sl 05, Gl ol wilis lgxe 4 wile e oo i sl GDP 31

3loae 51508 (oo yiion ) 955 b5) Lageeddly (S oy 51 e 908 5 09b piiie g JGDP I Jlie olginy

23 oo Rl 1) 9590 (03l Yaeme ol 2eST o Gien



Pl sl ;LT —5
Alaly oo 6,00 75 il ooy Iy atidS ole Job jo oS cul j5iS SO S sle 9,8 S5 605 ojlusl () Cs E 5
Al adls ol ; BT wail axils jUasl ol Mdow a5 gooe jl aseas ST pgasuadl ails 5,1 &5 p gaua

oSl g el g3 5] Sl a7 i e 3 ) (Actual) sl 25 ST



S)bw 315 -6

o)l Do Job )0 0uls jolo g oals o)y Sleas g YIS o S| 5l syl (g )b 51

Bl o ol 5l slp o9 ailis 4T 0gd o aiS (5, olile ol 4 sl @ls g 5l i O jole aSile;

.Q)‘O QPsta))‘ 6‘).: L&Lbjd)PGA‘)LM)jJ uyw s\.’)‘é Lm)#ﬁtudw“ 6L«M4JLS)L?L? &‘)Lc
ol s alis 3,1 gl AT 05 o axaS (6l (5 ol 4 ail Sljolo 5l i Sl s aSile;

,giS lod 5l L wbo a5 > )15 sbo,giS Sleus g YIS ol oYL slola a5 e cpl 4 (6,0 (6 S

33,5 (oo Mo ;528 5l Gal hns g (2B )l (185 D508 e (nl 9 9IS d92g 998 (5l 2



ol golng, —7

c bl jlasle cwbw Glasly g,y oo e b alls )l 25 (6 pSNedr Sl ST Wly co (ool boolayg,
ool 1o (lsm oo 4nn) ool B,

o558 oS sl g GRS ey JL8l poe b 925 o1 5,1 (35,1 S 2 1) bl el Lo S (5,545 ST
b o alS Cuabad pae Ll il 5l Ll olest L

sl

el A5 o i 43S Sy ey Ao 00,8 oo )9S Sy outs] 50 45 Conalad pute syl el Yaara o]
5 (b 058 letbns oy £55) oy g (olozl sl a5 a8y 5 SlIle) Jlo slice (sl 2,50,

3,08 ol yoge 993 L1y 0,08 5,1 75 1 (comditans Ol 5 Ll de a5 lws

sl ane) b bl 51 B3 )0 Lo (oo S5 0 03590 (o0 it (eS8 (1S abolas sl g, i oLl &S Slej 5o
0 9295 JUIL 5l 5w Sl 4 23 cdgtan golatdl Ll 5l oan] pa) 51055400 Cssy (Sos slogs )l |

S 0 5yl T v gy oS aleles 9 95

bl (oo olamdl gl (sauags Sl 4 a8 Wil (90,8l dler o ST Culex Sl e (e S5 ST 500 (g
il oo el a8 e ol gy a pladl IS ale s 5 (), alolas aSul 4y azgi )

(powil )3,) (o 4o




Sozs |y (29 g Jeazd Slete B 5 ) S abelae sl 5 00,5 oy (93L5 Cagere b (o den ()15 0 2]

oS oo S0y Al ails Sl OISl as sle pgadl 3, 5l Agos dix Ll )3 00,4
Lo 51 oo Cul ! w3 a0

Obsr 4 Loyl aoll (Jbo (LeSoS bulpd (o 2y (o 4od

9y9 adlaio 51 Lily o g5 (owyt 4o

e sl alS Wy o))l ol se plonl Laby 5l ablSCul RG] gy das bl Sloade 4SS
Lz wis,S gy (4 055 sl (2ylo) G958 a1 9,5 GLNS il oo« 1iogy o S35 (e (g 402 3l G sl
oS alsbre (gl comlie ol S oyl groiiens eommtl Liliy 1 oladl Lol 51 sabslSl sl b Wipas 3 (oo &5
3t oalel oy Jsbo 50 5,0 hlie ;o wigy azi j0 09 EUR/GBP )l iz jo 0y 15 ptjoy (5285 j0 (56
392 50 9y9 9 99 )liad Zow pgail B ()55 0 sl Lk

olud g g

g oblazel bl ) 1.5,0 5548 olazdl wilys o sl (o 2529 g mhans )0 518 olud 5 g, So Al
olwl 4y o Clal zel ST oo oo |3 00 Cov asge 5l Giw LBl slxl 2o 5 (eges il Slal el
Salg ire Ol e )95 5,1 2 olg) G £985 Bro o3l 09h golatl g (wlow Ll S5y el

ol



ol s 5 550 -8

Sas iy (nl,Sgl 4 095 Glog i SSU spkar acmsg) ST T (o0 Ay sy o 2 42

OB Seres SIS Ll € et s el ilate ol (ploasS (oo bsis jo3le bl dee Llie )5 s Ry 9)]
)l B (sl dolS Sl b 985 S sl pe el (sl 5,1 Gl 4 5L Led &S cnl

Dgiae 9090 (nl 25,0 Lo )eiS )l U A e 0gill (el (652550 QUL aaes Sy i asL;

L ,ll ez 5l 995 alesm 5 e plial I8 jate ()l 51 OIS ayle jos a8 w8l o o cnl 40 3T (!

9905 (oo s |y gy ol ple by Jood 5 955 o bl mo,3 b 90ildS (oo o S pled 4z e S e

WIS (oo Caslil |y byl ple

39 s Sl 5 ol Y0 350 (655 O S5l 5 gy 656550 5l ot OIS dilo s 457 (555) 0 ogeme

Ayl (6 s Caal bl el ol o ylis a8

= 5938, RUBJUSD )l iz 1o 0y 5 gy diogs 00 dzrgio (55,0 cnl sl 51457 (ognly 15" 4yl
0,5 S Sgu sy



(Quantitative Ease) oS Jugwi—9

Sl 5350 slo SOl lasgi 45 0 g 53 RIS Al Sonelly 13 g ol Sge e jslols lasl nl Jsl oSS
il (o0 095 (oo Lzl golatdl (guz 065 5l g g Jsbo o sladl gL

@SS B aisls zalS 1) 093 0,00 75 655 o UL (6 ks 51612008 / 2009 soladl ) o aSile;

Ol o o e (S g o Suor d o £ 5L A e WSS a5l )k anil 008 lislandl sgge
&y sl slo o3l (talojl 4 g9, (635 e (sl SUL 1ogis (golazdl slomdlad (sbxl ) 3390 iy 1l
092 o5 et )15l l 51 (Sorsiogad S0 40 Jsy o5

WS (o0 )1 NS (oS Jetes

S ol sy 655y STb oS oLzl 0,010 5 1 4y (6l

Szss sl Skl as 3 Gl gl v 2 cur

S (oo o3l 13l g S 5 S 4 s e 4 Jg () 5l SzeS sle Sl oS

b (oo Rl 50,5 75 g 99 (oo Slml Jrd g WIS (o0 0Dy 9 Wb (oo dxgi )5 g S A 0

23,5 oo Ll ol oladl pl by 4

Sl (Jams @90 059,01 ) o2 ol s a8l @ly ;5 035 oo (o oo sy 4 I3l (535 p0 ST 45 e
ool slr g onl 5lHle SOb (o5 Jotmd a0 05T (o0 S5 05 sla UL s )8 @yl Sl (senlie polie ny >
oled Ll ) sbanl wilgny 39, (oo latil a8 S (oo olitial ploew 2y 5 g oz lo gl

ol (g9 golatdl 095, dle (535 50 SOb pladl 45T aiS ule 0350 g Wbl 0atlS 1B (oS St Gliee 4zl



cuiS b 5o goladl g a5 0l (o 99341 s Slael ol a5 > 59 o latdl gl & yliwl S 543 o]

el

€358 (o0 32550 (05 Jeted el 4 )0 Jou e a4z

#1031 Loy 15 5T Lo 45 3,5 G 0 | oS aged 40y S 5,5 aDlel g | (555 50 ik 2015 Lo aygils 21 o
0 a8l 555 e 5 UL gsezme 4y 5 25 )l gl 5,52 0)Le 50 0y 5 4,

S 5 (g8 i 45 eS8 S alelas 5l (65l g Wby Yo Llie ol 005l S 4] 55 anedlel )l
D30, S |y ol Sgm adlel opl 5l 3 o wisg a8 SEUR/USD



N nhews

S ooliiw! soladl sl oLl I 4igS>

P las Slpl w138 50 b)) casd o plp F 5 2 A K500 0939 (5 s (solaidl Jelge g o asls all
Sl &5 12« 2o odragd (2l 0 Jlge plo 09 (oo Sl il 0 9 990 (Lo fhage @205 o (L0350
el S den

S ke 1y 65,0 Jels L e (JL:.;AI..\slé )Lﬁol.“....‘ oo 5l oolain]  SoSa 0590 50 4SS wiz bl (o

WS 0oLl (oLl 3 o

LS 5 o o e g 3 21 o sl L 5 o L 4 o i (sl s
g e b ools a0l 5l LS >

wilod S 1y guls sl ol

E5 s pop Sk s Wy (£85 L sl iy dlas Glojoyge S 0 5l UL 5 b e sl el 950 )0
Sl 5 e Sy e Al 4 Jlo 3 oot SYUI SLal 1L 5 S oo )15 st 90 s 55
30,5 o0 1S5 el g5, S8 SSb ags 0 0 5

S ki 1) B (i)

ol bl a8 s dm g oS ar g (golanl s 1o 5, i o (a3 LE 4 bgrpe Sl g i e slo 0l 4y

.wlwﬁooloay)‘lﬁ&ﬁc\eb%f‘_gboolo Qog.gw)o‘smlfﬁ:’-l.ioyw)auw&



o0l Jol> o0l (i e 0 (97 Al (B 00l 5l eS g wll (o ey il ool piiie a3l ST
il aplez )l ek caws jo ok b
2 S p8) 097 Wb (LB edls Sl iy (oo et g 9wl (e i Billas 00l piiie a3 lh ST S

L] ))‘ 6‘;: @9} alas O‘»’-‘ 0 J..aL> ol



